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Banksia Mortgages Ltd. 'ABOVE AVERAGE’

Commercial Loan Servicer Ranking Affirmed;
Outlook Remains Stable

Servicer Analysts:
Kate Thomson, Melbourne (61) 3-9631-2104; kate_thomson@standardandpoors.com
Damien Banky, Melbourne (61) 3-9631-2187; damien_banky@standardandpoors.com

MELBOURNE (St andard & Poor's) May 21, 2009--Standard & Poor's Ratings Services
today affirmed the ' ABOVE AVERACGE' conmercial | oan servicer ranking assigned
to Banksia Mdrtgages Ltd. (Banksia). The outlook renmmins 'Stable', and Banksia
remai ns on Standard & Poor's gl obal select servicer |ist.

The affirmation is based on the conpany's stable industry-experienced
managenent team |ow annual staff turnover, use of technology to support risk
management and qual ity assurance processes, and conprehensive | oan-servicing
standards. "We expect the conpany should continue to denonstrate a high
ability and efficiency in nmanaging and servicing its asset portfolio," said
Standard & Poor's credit anal yst Dam en Banky.

The ' Stable' outl ook on Banksia's servicer ranking reflects our
expectation that the conpany will continue to operate in an effectively
controll ed and stabl e servicing environment. The conpany's operations are
managed by an industry-experi enced managenment team with clearly defined
busi ness strategies that respond to current nmarket conditions. Banksia
managenent expects to continue to focus on neeting high-quality | oan-servicing
standards by inplenenting conservative |ending policies and prudent
underwriting standards.

A copy of Standard & Poor's servicer evaluation report for Banksia is
avai |l abl e on RatingsDirect, Standard & Poor's Wb-based credit anal ysis
system at www. ratingsdirect.com
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Banksia Mortgages Ltd. ' ABOVE AVERAGE’ Commercial Loan Servicer Ranking Affirmed; Outlook Remains

Stable
RELATED RESEARCH
This article is based in part on the following criteria article: Servicer
Eval uation Criteria: Australia and New Zeal and published Aug. 7, 2008.
Rati ngs are statenments of opinion, not statenents of fact or
reconmendations to buy, hold, or sell any securities. Standard & Poor's
(Australia) Pty. Ltd. does not hold an Australian financial services license
under the Corporations Act 2001. Any rating and the information contained in
any research report published by Standard & Poor's is of a general nature. It
has been prepared wi thout taking into account any recipient's particular
financi al needs, circunstances, and objectives. Therefore, a recipient should
assess the appropriateness of such information to it before nmaking an
i nvest ment deci sion based on this information
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